PUERTO RICO

THESE SECURITIES ARE OFFERED PURSUANT TO A CLAIM OF EXEMPTION FROM
REGISTRATION UNDER SECTION 402(a) (9) OF THE PUERTO RICO UNIFORM
SECURITIES ACT, AS AMENDED. A REGISTRATION STATEMENT RELATING TO
THESE SECURITIES HAS NOT BEEN FILED WITH THE OFFICE OF THE
COMMISSIONER OF FINANCIAL INSTITUTIONS IN PUERTO RICO (“OCFI”).
NEITHER THESE SECURITIES HAVE BEEN APPROVED OR DISAPPROVED BY THE
OCFI NOR HAS THE OCFI MADE ANY DETERMINATION REGARDING THE
ACCURACY OR ADEQUACY OF THIS OFFERING CIRCULAR. ANY
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.



